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Dynamic Passive Managed Portfolio Service
Investment objective and policy i Key facts
1
These discretionary managed model portfolios offer risk-profiled investment : Inception Date 30/09/2012
1
solutions, all of which have a dynamic top-down asset allocation strategy ! Typical Growth / Defensive Split 65:35
implemented using low cost indextracking funds. i
1
. . . . L. . | Annual Management Charge 0.25%
The investment objective for the Dynamic Passive 4 Model Portfolio is to provide a | . .
§ . . . . ) % turns. The ' (including VAT)
long-term total return which |§ §upen9r to inflation plus .3 6 re . ! Total Ongoing Charges 0.19%
performance of the model portfolio is not intended to track the rise (or fall) of any )
P , (of underlying funds)
specificindex. i
1 Portfolio Total Ongoing Charge 0.44%
|
1
1

November was an extraordinary month. Joe Biden became the US President-elect
andthere are now severalvaccine candidates going through trials which
demonstrate good promise. Market sentiment was so upbeat on hopes ofa vaccine-
driven economic recovery that the S&P 500and the MSCI world equity index hit new
record highs.

Asset Allocation

Hopes ofan economic rebound also resulted in a surge in oil pricesduring
November, which helped the FTSE 100 post a record monthly gain, rising 12.4%.
Mining shares, which have a high weightingin the index, rallied as China continued
its recovery from the infection.

The positive mood across markets hurt demand for safe-haven assets, withgold
postingits largest monthly declinein four years and the dollar seeing a period of
weakness, which many expect to continue. There wasalso a rotation out of the
sectors that have performed well during the crisis. The rapid pace of progress
towards an effective vaccine lifted shares in companies that had been hardest hitby
measures to control the spread ofthe infection, such astraveland leisure.

W UK Equities 4.1%

| US Equities 30.1%
Investors are facinga mismatch ahead: a bad economicenvironmentover the next
few months, with ongoing pressure on the corporate sector, but the prospects ofa
much brighter outlook once we reach the spring. Astrong upturn in activity will still ® Japanese Equities 4.6%
require considerable policy support. With fiscal policy likely to be less supportive
next year (unless the Democrats take the US Senate), there willbe ongoing pressure

W European Equities 4.5%

W Asian Equities 3.3%

on central banks to ease monetary policy further. = Emerging Market Equities 13.0%
In November, UK equities were amongst the top performing asset classes for the SlobellEquitie=les oy
model, with the vaccine news being the catalyst for the largest monthly gainin the Global Property 2.6%
FTSE 100 since January 1989. Elsewhere, the rotation driven by the ‘reopening
narrative’ led to some profit taking in bigtechnology and health care, whilst banks, Global Infrastructure 2.5%
oil majors and retail were brought into favour aftera difficult year. This positive O Beels AT
trend extended to property shares, despite the continuing uncertainties about tenant
demand and rental levels for retail and office investments. Although only a small Cash 1.8%
position, L&G Global Robotics & Automation Index fund was one of the best .
performing holdings on hopes of faster economic growth next year. Top ten holdmgs %
No changes were made to the model in November. L&G Sterling Corp Bond Index C Inc 10
Fidelity Index US P Acc GBP Hedged 10
Performance % Fidelity Index Emerging Markets P Acc GBP Fund 10
Legal & General US Index CInc 9
Discrete Performance Nov-19 Nov-18 Nov-17 Nov-16 3yr
- - - - . Vanguard US Govt Bond Index Inc £ Hedged 8
Nov-20 Nov-19 Nov-18 Nov-17 16 | Volatility & 8
Amundi Index MSCI North America - RHG (D) 6
Dynamic Passive 4 6.1 9.9 2.4 11.3 18.6 10.8
L&G Global Inflation Linked Bond £ Hedged C Inc 6
UK CPI +3%*
Legal & General Global Technology Index Trust C Acc 5
Cumulative Performance -nn--- Fide“ty Indexjapan P ce 6B fund ;
iShares Continental European Equity Index Fund (UK) 5
Dynamic Passive 4 10.5 19.4 57.6
UK CPI +3%* 0.7 1.2 2.0 3.6 14.5 26.2

Source: APX All data as at 30 November 2020

Past performance is not a reliable guide to future performance. The performance is net of Charles Stanley investment management fees, with income reinvested.
*UK Consumer Price Inflation figures quoted witha 1 month lag.
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Investment Team

The model portfolios are managed by the Charles Stanley Asset
Management Division. The team of portfolio managers and
analysts have extensive experience, drawing upon the expertise
of investment specialists, strategists and economists both
internally and externally. The research team looks for the best
Index tracking funds from the available passive universe.
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Risk Profile and Ratings
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Source APX. Past performance is not a reliable guide to future performance. The performance is net of Charles Stanley investnent management fees, with income

reinvested.

FIND OUT MORE ACCOUNTS PLATFORMS
0207149 6416 > General Investment Account > Aegon » James Hay
asset.management@charles-stanley.co.uk > ISA > Ascentric > Standard Life
www.charles-stanley.co.uk > SIPP » Aviva » Transact

»  Offshore Bond > Novia > Zurich
Charles Stanley & Co. Limited » Nucleus > 7IM
55 Bishopsgate Minimum suggested Investment =£1,000 > Platform 1

London (subject to platform minimum requirements)

EC2N 3AS

Important Information

The value of investments, and any income derived from them, can fall as well as rise and may be affected by exchange rate variations. Investors may get back less than
invested.

Performance is calculated on a Total Return basis using a notional portfolio in Advent Portfolio Exchange (APX). Performance is net of Charles Stanley investment
management fees but not advis er fees nor platform costs. Any charges and fees applied by platforms and /or authorised intermediaries will be charged in addition to the
charges shown. The Total Ongoing Charges Figure (TOC) is calculated on a periodic basis using a weighted average of the most recent publicly available Total Ongoing
Charges for the underlyin g investments as at the d ate of the factsheet. This includes the underlying funds’ Ongoing Charges Figure plus Transaction costs plus Incidental
costs. Please note that whilst we endeavour to show all charges associated with specific funds, sometimes this is not possible due to the information not being made
available by the fund provider. In such cases transaction or incidental cost information may be missing.

The Indicative Yield is provided for guidance purposes only and is calculated on a periodic basis using a weighted average of the most recent publicly available income
yields for the underlying investments. Yields for the underlying funds, and thus for the strategy, are likely to differ in the future. The Indicative Yield does not represent
guaranteed income.

Portfolios linked to this Model Portfolio may not exactly replicate the model due to the differencein timing of initial investment or rebalancing differences resulting from
minimum transaction size limits on platforms. The management and rebalancing of this Model Portfolio does not take Capital Gains Tax into consideration.

This factsheet has been prepared for information purposes only and does not constitute advice or a personal recommendation, nor does it constitute an invitation to
purchase units or shares. Th e information on which the document is bas ed is deemed to be reliable. Charles Stanley has not independ ently verified such information and
its accuracy or completeness is not guaranteed.

Charles Stanley & Co. Limited is authorised and regulated by the Financial Conduct Authority.



